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[bookmark: _Ref142378529]Projections summary
[bookmark: _Hlk139890282]
Demographic projections 
	 
	 
	2022–23
	2032–33
	2042–43
	2052–53
	2062–63

	Population (millions)
	
	26.5
	30.4
	33.9
	37.3
	40.5

	
	0–14
	4.8
	5.1
	5.5
	6.0
	6.3

	
	15–64
	17.2
	19.4
	21.4
	23.1
	24.8

	
	65–84
	4.0
	5.0
	5.7
	6.4
	7.4

	
	85+
	0.6
	0.9
	1.4
	1.7
	2.0

	Life expectancy at birth (years)
	
	
	 
	 
	 
	 

	
	Male
	81.3
	83.5
	84.9
	86.1
	87.0

	
	Female
	85.2
	86.9
	87.9
	88.7
	89.5

	Total fertility rate
	
	1.66
	1.62
	1.62
	1.62
	1.62

	Old‑age dependency ratio
	
	26.6
	30.6
	32.9
	35.2
	38.2

	Population growth 
	
	2.0
	1.2
	1.0
	0.9
	0.8

	Net overseas migration (contribution to population growth, percentage points)
	 
	1.5
	0.8
	0.7
	0.6
	0.6


Note: Life expectancy figures are calculated using the period method. The old‑age dependency ratio refers to the number of people aged 65 and over for every 100 people of traditional working age (15 to 64) in the population. 
Source: Treasury and McDonald (2020).




[bookmark: _Ref142378538]Economic and fiscal projections 
	 
	2022–23
	2032–33
	2042–43
	2052–53
	2062–63

	Economic projections 
	 
	 
	 
	 
	 

	Real GDP growth (%)
	3.1
	2.5
	2.2
	2.0
	1.9

	Real GDP per person ($)
	83,874
	93,806
	105,903
	118,353
	131,815

	Real GDP per person growth (%)
	1.1
	1.3
	1.2
	1.1
	1.1

	Real GNI per person ($)
	82,080
	88,256
	99,567
	111,271
	123,928

	Real GNI per person growth (%)
	0.3
	1.3
	1.2
	1.1
	1.1

	 
	 
	 
	 
	 
	 

	Total participation rate 15–64 (%)
	80.1
	81.3
	82.2
	82.3
	82.3

	Total participation rate 15+ (%)
	66.6
	66.0
	65.7
	65.0
	63.8

	Male 15+
	71.3
	69.8
	69.4
	68.7
	67.6

	Female 15+
	62.1
	62.5
	62.2
	61.5
	60.3

	 
	 
	 
	 
	 
	 

	Fiscal projections (% of GDP)
	 
	 
	 
	 
	 

	Underlying cash balance 
	0.2
	‑0.5
	‑0.5
	‑1.2
	‑2.6

	Primary balance
	0.7
	0.5
	0.4
	‑0.4
	‑1.4

	Gross debt
	34.9
	33.6
	24.2
	23.3
	32.1

	Net debt
	21.6
	21.0
	14.0
	15.0
	25.2

	Net financial worth 
	‑29.5
	‑25.6
	‑16.2
	‑15.2
	‑24.5


[bookmark: _Hlk139890202]Note: Differences in the long‑run economic projections for real GDP and real incomes between the 2023 IGR and 2021 IGR, primarily reflect the change in the long‑term productivity growth assumption. 
Source: Treasury.




Projections of major components of Australian Government payments (% of GDP)
	 
	2022–23
	2032–33
	2042–43
	2052–53
	2062–63

	Payments to individuals
	 
	 
	 
	 
	 

	Disability Support Pension 
	0.8
	0.8
	0.8
	0.8
	0.9

	Family Tax Benefit
	0.7
	0.6
	0.5
	0.4
	0.3

	Child Care Subsidy 
	0.4
	0.5
	0.4
	0.4
	0.3

	Parenting Payment Single
	0.2
	0.3
	0.3
	0.2
	0.2

	Parenting Payment Partnered
	0.0
	0.0
	0.0
	0.0
	0.0

	Paid Parental Leave
	0.1
	0.1
	0.1
	0.1
	0.1

	JobSeeker Payment 
	0.5
	0.5
	0.4
	0.4
	0.3

	Youth Allowance
	0.1
	0.1
	0.1
	0.1
	0.1

	Carer Payment
	0.3
	0.4
	0.4
	0.5
	0.5

	Austudy
	0.0
	0.0
	0.0
	0.0
	0.0

	Total payments to individuals 
	3.1
	3.2
	3.0
	2.9
	2.7

	Health
	4.2
	4.1
	4.5
	5.3
	6.2

	Age and Service Pension
	2.3
	2.4
	2.2
	2.0
	2.0

	Defence 
	2.0
	2.3
	2.3
	2.3
	2.3

	Education
	1.7
	1.5
	1.3
	1.2
	1.2

	Aged care
	1.1
	1.5
	1.7
	2.1
	2.5

	National Disability Insurance Scheme (Australian Government)
	0.9
	1.7
	2.0
	2.0
	2.1

	Total payments 
	24.8
	26.6
	26.7
	27.3
	28.6

	Total payments (excl. interest)
	24.1
	25.3
	25.6
	26.3
	27.2


[bookmark: _1753006709]Source: Treasury.




Projections of major components of Australian Government payments (real spending per person, 2022–23 dollars)
	 
	2022–23
	2032–33
	2042–43
	2052–53
	2062–63

	Payments to individuals
	 
	 
	 
	 
	 

	Disability Support Pension 
	730
	765
	884
	1,055
	1,201

	Family Tax Benefit
	638
	589
	537
	494
	451

	Child Care Subsidy 
	398
	492
	487
	467
	451

	Parenting Payment Single
	186
	256
	282
	306
	335

	Parenting Payment Partnered
	35
	38
	38
	37
	37

	Paid Parental Leave
	105
	136
	138
	133
	130

	JobSeeker Payment
	491
	464
	473
	473
	468

	Youth Allowance
	101
	110
	103
	101
	100

	Carer Payment
	270
	365
	464
	570
	651

	Austudy
	18
	20
	19
	19
	18

	Total payments to individuals 
	2,970
	3,235
	3,426
	3,654
	3,842

	Health
	4,000
	4,061
	5,078
	6,629
	8,677

	Age and Service Pension
	2,174
	2,350
	2,487
	2,574
	2,765

	Defence 
	1,875
	2,330
	2,621
	2,931
	3,263

	Education
	1,651
	1,459
	1,505
	1,572
	1,670

	Aged care
	1,076
	1,498
	1,882
	2,602
	3,481

	National Disability Insurance Scheme
(Australian Government)
	855
	1,686
	2,267
	2,563
	2,879

	Total payments 
	23,808
	26,544
	30,134
	34,442
	40,162

	Total payments (excl. interest)
	23,139
	25,322
	28,911
	33,134
	38,230


[bookmark: _Hlk139890234]Note: Real spending per person refers to spending per head of total population, not per payment recipient. Changes in real spending per person reflect changes in the recipient population as a share of the total population due to ageing.
Source: Treasury.
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